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TOGETHER with all ard singular the rights, members, hereditiments, and appurterances to the same belonging or in any way
incident or appertaining, including all built-in’ stoves and refrigerators. heating, air condtionna, plenbing and electrical fintures, wall
to wall carpeting, fences and gates, and any other equipment or fistures pow or hereatter attached. vonnected or fitted i any muncr,
é; beir‘}i{ the intention of the partics hereto that all st b fistares and cquipment, ether than houselold furniture, be considered a part of
the realkty.

TO HAVE AND TO HOLD all and singular the said pn:'misé; unto the Mortgagee. its sucessors and assigns forever.

The Mortgayor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Muigagor is Lawfully emnpowered to cou-
vey or encumnber the same; and that the Mortgagor will forever defend the said prenises unto the Mortgagee, its successors aml assigus,
from and against ihe Mortgagor and every pason whomsoever Jawfully daiming or to chiim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

I. That the Mottgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery note at the
timies and in the maener therein provided.

2. “That this mortgage will secure the Mortgagee for any additional sums which may be abvarced hereafter, at the option of the
Martgagee, for the pyment of taxes, or public assessments, hazard insurance premishns, repuirs or other such puarposes: pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mottgasee to the Mortgagor under
the authority of Scc. 45-35, 1962 Code of Faws of South Carolina, as amended, or simibar statutes; and all sums so advanced shall Lear
interest_at the same rate or rates as that provided in said note unless otherwise agreed vpon by the partics and shall be payable st the
demantd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgager will keep the improvements on the mortgaged premises, whether now evisting or hereafter to be ercctald, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due bercunder at any time and in a company of
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortragee and
axrees that all such policies shall be held by the Mortgagee should it so reguire and shall inclede loss payable cluses in fawvor of the
Mortgagee; an:d in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by régistered muil: and should the
Mortwagor at any tine fail to keep said premises insured or fail to pay the premivms for such insurance, then the Modtyagee may cause
swh imprvements to be insured in the pame of the Morteagor and reimburse itself for the cost of such insurance, with interest as
tiereinabove provided, -

4. That the Mortzagor will keep all improvements upen the mortgaged premises in good repair, and should Mortgavor fail to do
o the Mortgagee may. at its option, enter upon said premises and mahe whatever repairs are necessary and charge the eaxpenses for such
repairs to the morstzage debt and collet the same under this mortgae, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issnance and maintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgages as heneliciary, ancd if the
S:E:niums are not othawise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cbt.

8. That Mortgagor agrees to pay all tatwes and other public asscssments fevied axainst the morteared premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortwagee immediately vpen payment, and should the Mort-
swagor Fail to pay such taves and asscssmients when the same shall fall due, the Mortgagee may, at its option. pay. the same and harge
the amounts so paid to the mortgage debt ard collect the same under this nuortase, with interest as abuve provided.

7. That if this notgage secures a “comtruction loan”, the Mortuacer surees that the prircipa] amount of the indebtedness hereby
secured shall Bie dlisbuned to the Mottgagor in perioslic payments, as construction progresses, in accordance with the tenns and comli-
Ii«.fms of 4 Construction Loan Agtcenient which is separately executed but is made a part of this mortyage and incorporated herein by
reforence.

8. ihat the Motzagor will riot further encumber the premises above desaribed, withont the prior consent of the Motgagee, and
sheriddd the Mortzagor so encumber such prewises. the Morlgages may, at its option. decJare the indebtedness hereby secured to be
immediateh due and payable and may institute any proceedings neccssay to onllect said indeltedness.

0. Thit shoulkl the Maorlgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, o1 Deed of Conveyance; and
the within morteage indebtedness is not paid in full, the Mortgagor or Kis Pucchaser shall be required to file with the Association an
application for an asumption of the morteaze indebteduess, pay the reasonable cost as required by the Association for processing the
assumiption. furnish the Assocition with a copy of the Contract of Sale, Bordd for Title, or Daad of Conveyance, and have the interest
rate on the Joan balice existing at the time of transfer modificd by jncreasing the interest rate on the said loan balance to the mavi-
mum vate pei annm permitted to be dhurged at that time by applicable Soath Caroling haw, or g Tesser increase in interest rate as may
be detesmined by the Association. The Assovidion will notify the Meiteasor or his puirg Baser of the new interest rete and inonthly pay-
ments. and will el b a new passhook. Stonbd the Mortagor, or his Purchiwor, fol to conpls with the provisions of the within
paragraph, the Morteagee, at its option, may declare the indebtedios Terchy seanrat to be inmediately Jue and payable and may
institiute any procecdings necessary to collect said inddtedness.

10. ‘That shonld the Mortgagor fal to ke panents of principal and icterest as due on the prenvissory note and the same shall be
unpadd ot a period of thirty (30} days. o1 if there honld be any Failute to comnply with and alide hy any by-laws or the charter of
the Mortvacee, or any stipnlations set eut in this neatzace, the Moo atits option nuy wnte to the Morteagor at his last brown
address giving him thirty (30) days in which to redtdy the saild defanlt and shoudd the Moteagor fail to rectify said default within the
wid thirty dayvs, the Moitwagee, may, at its option, ivoease the interest rate on the Toan halinee far the remaining term of the laan or
for 2 Yesser term 1o the navinonn rate per amanm permitted to be charzed ot that tine by applicable South Carolina Law, or a lesser
increase rate as tnay be determined Ly the Association. The monthly pasinents will he adinsted accordingdy.

1L, Hhat shonld the Mortzagor £ail to onde pasients of principal and interest o dnie on the promissorny note and shiould any monthly
istallient becorne past due for a period in exevss of 15 days, the Morteacce mny collect Tt « hatge™ not to exceed an anount
equal o five (5% ) por contum of any such past dee installmient in onder to cover the extra apose inddent to the hardling of such
delinguent payments,

12. “that the Maotgagor herehy assigns to the Motgagee, its successors and assigns all the rents. issues. and profits acceuing from
the morntgaged premiws, retaining the right b colledt the same so Lot as the Qb hereby secored s not i acrcars of payment. but
shondd any part of the principal indibtedues, or nterest, taves, or fire ivsurace preminms, e pst duce aned nppaid. the Mortgagee
may without notice o further procecdings tihe over the morteaged promises, if they duft be accopied by a tenant or tenants, and
(-olf\‘(! aaid rents and profits and apply the sune to the indebtednes heacby seonmad, withont Tability: to account for arthing more
thin the rents and profits actmally collectad, Tess the cost of collection and uw tenant s antharized. npon reguest by Mortgagee, to
made all rental paynants direct to the Mortgagee, withont liabidity to the Morteavor untl notifid to- the contray by the Mortgagee;
ated shionk] aid premises at the time of such defanft be occupiod by the Morteezor, the Mortzaae iy apply to the Judge of the
Connty Court or to any Judie of the Court of Commen Pleas whn sholl Be resilent o prociding in the connty aforesaidd for the appoint-
ment of a recciver with anthority ta take possession of said premises aned collect such ronts and profits, applying said rents, after mf‘-
iml.:! lht"mst of collttion. to the modeage deht withont Hability ty account for amthing o than the rents andd profits actually
collected.

13. That the Motgagee. at its option, may require the Mortzagor to pay to the Motuarve, on the first day of cach morth nntid the
note secural hereby is fnlly paid, the following sums in addition to the payments of privcipl and interest provided in said note: a sum
cynal to the preminms that will neat become doe and payable on policies of mottease maranty fnauirance Cif applicabile ), fire and other
hazardd frsurance covering the mottgaged property. phis taves, and assessments ot due on the mottgazed premises {all as estimated by
the Morteagee) Jess ot sinns atready paid therefor. dividid by the numnber of onthe to chapse Tefore one month prior to the date when
aach premiuns. taves and assesstents will be doe and payable, such s to be Lol by Mortage to pay s'.'n't‘ premivms, taves and
aecial asscssments, Shonld these payments evceesd the amonnt of payments actuilly made by the Morteagee for tives, assessinents. or
instrance premitmns, the excess may he credited by the Mortsragee on subsequent payments to be pele by the Morteavor: it, however,
said stnns skhall he snafficient to make said paments whon the same shall becore die and paable, the Maorteacor shall pay to the
Mortaragie any amontts neccssary to mede up the deficiencoy, The Mortgawor frrther arees thist ot the end of ten vears from the date
hereof . Matfceee mav, at its option. apphy for renesal of mortaare waranhy or simder insg e GF applicable} covering the balince
then remainime due on the mortzage debt and the Mortgagor may. at its option, pay the sitehe preminm reguired for the remaining
years of the tenm or the Mortgager may pay such premiom and add the cane to the morteagee bt in which event the Marteagor shall
repay to Mortgasser such preminm payment, with interest at the rate spedificd in < promisen sotein caural monthly installnents
over the retmmaining pament period.
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